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Miami-Dade Condo Market 
For the 3rd quarter of 2023 Miami-Dade county’s condo 
market remains in a  buyer’s market. Inventory is increasing 
rapidly, we are currently at 6.5 months which represents a 
30% increase from Q2 and a 35% increase year over year 
(YOY). There were 2,797 sales this quarter, a 16% drop from 
Q2 and a 20% decrease YOY. The average price per SF has 
gone down 3% this quarter and it currently sits at $600, it has 
increased 14.5% YOY. The median sold price was $410,000 
which represented an increase of 1% from last quarter and an 
increase of 14% YOY. It took less time to sell condos this 
quarter compared with Q2. Properties are selling faster and 
for more money than last quarter although not by much.  

Current Vs. Same Q 1Yr Ago
    Q3 2023 Vs. Q3 2022             % Change

For Sale +8%

Closed Sales               -20%

Under Contract            -11%

Average Price/SF       +14.5%

Median Sold Price         +14%

New Listings               -3%

Sold/ List Price          -3%

Days on Market        +33%

Months of Inventory         +35% 

Current Vs. Previous Q
    Q3 2023 Vs. Q2 2023 % Change

For Sale                               +10%

Closed Sales               -16%

Under Contract          -11%

Average Price/SF       -3%

Median  Sold Price        +1.2%

New Listings              +6%

Sold/ List Price              -1%

Days on Market          -2.7%

Months of Inventory           +30% 

66%

34%

New Listings Closed Sales

         SOLD MEDIAN 
PRICE

MARKET 
SHARE

1 Bedroom $325,000 31%

 2 Bedrooms $440,000 52%

 3 Bedrooms $785,000 14%

4+ Bedrooms $4,000,000 2%
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Market Highlights Q3
Market Condition                BUYER’S MARKET

Months of Inventory                      6.5

Sold Condos                                 2,797

Average Sold Price/SF                  $600

Median Sold Price                      $410,000
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All reports are published  October 2023  based on data available at the end of  September 2023. All reports are based on data supplied by Trendgraphix and the Realtor Association of 
Miami or Southeast Florida Multiple Listing Service (MLS). Neither Ojeda Lazar Real Estate, Trendgraphix, the Association nor its MLS  guarantee or are responsible for its accuracy. 
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